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26th February News 2025

Russia Dismisses Trump's Claim on European Peacekeepers in Ukraine
Complete News

On February 24, 2025, former U.S. President Donald Trump made a surprising assertion
during an interview with a major news outlet. Trump claimed that he had spoken with Russian
President Vladimir Putin, who allegedly agreed to the deployment of European peacekeepers
in Ukraine as part of a potential peace settlement. Trump stated:

> "Yeah, he will accept that. | specifically asked him that question. He has no problem with it."

The Kremlin promptly dismissed Trump's claim. Dmitry Peskov, the Kremlin spokesperson,
emphasized that Russia views any foreign military presence in Ukraine, regardless of the flag it
operates under, as a direct threat to its sovereignty and security. He referenced an earlier
statement by Russian Foreign Minister Sergei Lavrov, who warned that the introduction of
peacekeepers could escalate tensions rather than alleviate them. Peskov remarked:

> "Any deployment of foreign military forces in Ukraine without our explicit agreement would be
considered an aggressive act and a violation of international law."

This exchange highlights the ongoing complexities and sensitivities surrounding the conflict in
Ukraine and the involvement of external parties in seeking a resolution.

Historical Context

The conflict between Russia and Ukraine is rooted in a complex history of shared culture,
political ties, and territorial disputes:

e Soviet Legacy: Ukraine was part of the Soviet Union until its dissolution in 1991. The
fall of the USSR led to Ukraine's independence, but deep-seated connections with
Russia remained, especially in eastern regions where there is a significant Russian-
speaking population.

e 1994 Budapest Memorandum: Ukraine agreed to relinquish its nuclear arsenal
inherited from the Soviet era in exchange for security assurances from Russia, the
United States, and the United Kingdom, guaranteeing its territorial integrity and political
independence.
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e Orange Revolution (2004): Pro-European Union sentiment surged in Ukraine, leading
to mass protests against election fraud. This movement resulted in a re-run of the
presidential election and the victory of pro-Western candidate Viktor Yushchenko.

e FEuromaidan Protests (2013-2014): Civil unrest erupted when then-President Viktor
Yanukovych suspended preparations for an EU Association Agreement in favor of
closer ties with Russia. Protests led to Yanukovych's ousting, which Russia viewed as a
Western-backed coup.

e Annexation of Crimea (2014): In response to the political shift, Russia annexed the
Crimean Peninsula after a disputed referendum. The international community largely
condemned this action as a violation of international law.

e Conflict in Eastern Ukraine: Pro-Russian separatists in the Donetsk and Luhansk
regions declared independence, leading to ongoing armed conflict with Ukrainian forces.
Despite several ceasefire attempts, skirmishes and violence have persisted.

e Full-scale Invasion (2022): Russia launched a military invasion of Ukraine, escalating
the conflict significantly. This move drew widespread international condemnation, severe
economic sanctions against Russia, and a humanitarian crisis in Ukraine.

Economic Implications
The conflict has had profound economic repercussions:

e Sanctions on Russia: Western nations imposed extensive sanctions targeting Russia's
financial, energy, and defense sectors. These measures have:

o Reduced Foreign Investment: Sanctions have deterred investors, leading to
capital outflows.

o Devalued the Ruble: The Russian currency has faced volatility, affecting
purchasing power.

o Energy Sector Strain: Restrictions on technology transfers have impacted oil
and gas exploration.

e Energy Markets:

o Europe's Dependency: Europe relies heavily on Russian natural gas. The
conflict prompted efforts to diversify energy sources, including increased imports
of liguefied natural gas (LNG) from other countries.

o Oil Prices: Global oil prices experienced fluctuations due to supply uncertainties.

e Ukraine's Economy:

o Infrastructure Damage: Destruction of critical infrastructure hindered industrial
output and logistics.

o Agricultural Impact: Ukraine, a major grain exporter, faced challenges in
production and export, contributing to global food price increases.
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o Foreign Aid: Ukraine received significant financial aid and loans from
international institutions to support its economy.
e Global Economic Effects:
o Supply Chain Disruptions: The conflict affected global supply chains,
particularly in commaodities like grain and metals.
o Inflationary Pressures: Energy and food price hikes contributed to inflation in
various countries.

Legal Implications
The conflict raises several legal concerns:

e Violation of International Law:

o United Nations Charter: Russia's military actions are viewed as breaches of the
UN Charter, specifically the prohibition of the use of force against the territorial
integrity of a sovereign state.

o Crimea's Annexation: The annexation is considered illegal under international
law, as it was conducted without Ukraine's consent and under military
occupation.

e War Crimes and Human Rights Violations:

o Civilian Casualties: Indiscriminate shelling and attacks on civilian areas have
led to significant loss of life.

o Use of Prohibited Weapons: Allegations exist regarding the use of cluster
munitions and thermobaric weapons.

o International Criminal Court (ICC): The ICC has jurisdiction to investigate war
crimes and crimes against humanity committed in Ukraine.

e Sanctions and Legal Disputes:

o Asset Freezes: Oligarchs and entities linked to the Russian government have
faced asset seizures.

o Legal Challenges: Affected parties have sought legal recourse in international
courts to challenge sanctions.

e Humanitarian Law:

o Geneva Conventions: Obligations to protect non-combatants and ensure

humane treatment of prisoners of war have been a focal point.

Future Prospects
Considering the current dynamics, several scenarios could unfold:

e Diplomatic Resolutions:
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o Negotiations: Ongoing talks mediated by international actors like the OSCE aim
to establish ceasefires and lay groundwork for peace.

o Peacekeeping Forces: While the idea of deploying peacekeepers is
contentious, a UN-mandated mission with consensus could be a possibility,
though Russia holds veto power in the Security Council.

e Continued Conflict:

o Stalemate: The conflict could become protracted, leading to a frozen conflict
similar to those in Transnistria or South Ossetia.

o Escalation Risks: Miscalculations could lead to broader confrontations involving
NATO members.

e Economic Adjustments:

o Energy Diversification: Europe might accelerate its transition to renewable
energy, reducing dependence on Russian resources.

o Reconstruction Efforts: Post-conflict rebuilding in Ukraine presents
opportunities and challenges, requiring massive investments.

e Legal and Political Developments:

o War Crime Prosecutions: Successful legal actions could deter future violations
but risk further straining relations.

o Sanctions Evolution: Depending on developments, sanctions could tighten or
alleviate, impacting global economies.

e Geopolitical Shifts:

o Alliance Strengthening: NATO and EU countries may increase defense
collaboration.

o Russia's Global Standing: Prolonged conflict could isolate Russia further or
compel it to seek new alliances.

Conclusion

The Kremlin's swift dismissal of Trump's claim underscores the deep-seated mistrust and
divergent interests at play. The suggestion of European peacekeepers touches on core issues
of sovereignty and security perceptions for Russia.

Resolving the conflict requires:

e Multilateral Engagement: Involving a range of stakeholders to address security

concerns.
e Addressing Root Causes: Tackling issues like minority rights, regional autonomy, and

economic disparities.
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e Legal Accountability: Ensuring that violations are addressed through proper channels
to uphold international law.

e Economic Support: Providing aid to rebuild and stabilize affected regions, fostering
conditions for lasting peace.

Additional Insights

e Humanitarian Perspective:
o Displacement Crisis: Millions have been displaced internally and externally,
creating challenges for Ukraine and neighboring countries.
o Aid Efforts: International organizations are working to provide essential services,
though access is often hindered by ongoing hostilities.
e Role of Media and Information Warfare:
o Propaganda and Misinformation: Both sides utilize media to shape narratives,
affecting public opinion and international responses.
o Cybersecurity Threats: Cyber-attacks have targeted critical infrastructure and
governmental institutions, highlighting a modern warfare dimension.
e Impact on Global Institutions:
o UN Effectiveness: The conflict tests the capacity of the UN to manage
international peace and security, especially with veto powers involved.
o International Law Precedence: How the situation is resolved will influence
future conflicts and the enforcement of international norms.
e Societal Impacts:
o Cultural Division: The conflict exacerbates divisions between Ukrainian and
Russian communities, potentially affecting generations.
o Economic Migration: Economic instability may lead to brain drain and labor
migration, impacting Ukraine's future development.

RBI Launches Financial Literacy Week 2025: Empowering Women's
Prosperity

Complete News

On February 24, 2025, the Reserve Bank of India (RBI) inaugurated the tenth edition of its
annual Financial Literacy Week (FLW), centering this year's theme on "Financial Literacy:
Women's Prosperity." The event, held in Mumbai, was graced by RBI Governor Sanjay
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Malhotra, alongside top officials from the RBI, the National Bank for Agriculture and Rural
Development (NABARD), and executives from key commercial banks.

In his keynote address, Governor Malhotra highlighted the critical role of women in India's
economic development:

> "Empowering our women with financial knowledge is not just an agenda—it's a necessity.
When women thrive financially, families prosper, and the nation advances."

The FLW 2025 aims to enhance financial literacy among women through multimedia
campaigns, workshops, and community outreach programs orchestrated by banks and financial
institutions nationwide.

Historical Context
Genesis of Financial Literacy Week

e 2016: The RBI launched the first Financial Literacy Week to promote basic financial
awareness.

e 2017-2024: Each year addressed specific themes:

2017: Credit discipline and financial planning.

2018: Consumer protection and grievance redressal.

2019: Digital transactions and cybersecurity.

2020: Micro, Small, and Medium Enterprises (MSMES) financing.

2021: KYC norms and fraud prevention.

2022: Inclusive banking for rural populations.

2023: Sustainable finance and green banking.

2024: Retirement planning and pension schemes.
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Focus on Women's Financial Literacy
Historically, women in India have faced socio-cultural barriers limiting their financial autonomy:

e Limited Access: Traditional norms often restricted women's access to banking and
financial services.
Dependence: Financial decisions were predominantly made by male family members.
Educational Gaps: Lower literacy rates among women impeded their understanding of
financial products.
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Recognizing these challenges, the RBI's 2025 initiative represents a strategic effort to bridge
the gender gap in financial literacy and inclusion.

Economic Implications
Catalyzing Economic Growth
Boosting Household Economies

e Enhanced Saving Habits: Financially literate women tend to prioritize savings, leading
to increased household savings rates.

e Diversified Investments: Knowledge empowers women to explore various investment
avenues, contributing to wealth accumulation.

Encouraging Entrepreneurship

e Micro and Small Enterprises: Women's access to credit and financial services can
spur entrepreneurship, especially in rural and semi-urban areas.
e Job Creation: Women-led businesses contribute to employment generation.

Financial Inclusion

e Bridging the Gap: Targeted financial literacy drives can reduce the gender disparity in
access to financial services.

e Digital Adoption: Educated women are more likely to use digital banking platforms,
promoting a cashless economy.

Macroeconomic Benefits

e GDP Growth: Empowering women financially can lead to significant contributions to the
Gross Domestic Product.

e Poverty Alleviation: Increased earning and saving capacities among women can
reduce poverty levels.

Legal Implications
Strengthening Women's Legal Rights

Awareness of Legal Frameworks
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e Property and Inheritance Laws: Educating women about their rights under acts like the
Hindu Succession Act empowers them to claim rightful inheritances.

e Marriage and Divorce Laws: Financial literacy includes understanding alimony,
maintenance rights, and marital property.

Consumer Rights

e Protection Against Fraud: Knowledge of legal recourse mechanisms shields women
from financial scams and malpractices.

e Access to Legal Aid: Financially literate women are more likely to seek legal assistance
when needed.

Regulatory Compliance

e KYC Norms: Understanding Know Your Customer requirements ensures smoother
banking experiences.

e Tax Obligations: Awareness of taxation laws helps in compliance and benefits from
applicable exemptions and deductions.

Future Prospects
Sustainable Financial Empowerment
Long-term Economic Stability

e Intergenerational Impact: Financially educated mothers impart knowledge to their
children, creating a cycle of informed financial decision-making.

e Community Development: Women's financial participation can lead to the overall
development of communities.

Technological Integration

e E-Learning Platforms: Utilizing online courses and apps to disseminate financial
education.

e Mobile Banking: Promoting the use of mobile banking among women, especially in
remote areas.

Policy Initiatives
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e Customized Financial Products: Banks may develop savings and credit products
tailored to women's needs.

e Incentivizing Participation: Government incentives for women engaging in formal
financial systems.

Challenges and Mitigation Strategies
Challenges

e Cultural Norms: Deep-rooted societal beliefs may resist change.
e Literacy Barriers: Low overall literacy can hinder financial education efforts.
e Accessibility: Rural and remote areas may lack access to financial institutions.

Mitigation

e Community Engagement: Involving local leaders and groups to advocate for women's
financial literacy.

e Simplified Content: Creating educational materials in local languages with
straightforward concepts.

e Mobile Outreach Vans: Bringing financial services to the doorstep in underserved
regions.

Case Studies
Self-Help Groups (SHGs)

e Example: Kudumbashree in Kerala.
e Impact: Empowered thousands of women through microcredit and entrepreneurship
training.

Digital Initiatives

e Example: The 'Mahila E-Haat' platform by the Ministry of Women and Child
Development.
e Impact: Provides an online marketing platform for women entrepreneurs.

Global Context

Aligning with Sustainable Development Goals
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e SDG 5: Achieve gender equality and empower all women and girls.
SDG 8: Promote sustained, inclusive, and sustainable economic growth, full and
productive employment.

International Examples

e Grameen Bank, Bangladesh: Microfinance model targeting women, leading to
significant poverty reduction.

e Global Banking Alliance for Women: Networks banks worldwide focusing on women's
banking needs.

Conclusion

The RBI's initiative is more than a week-long campaign—it's a movement towards an inclusive
financial ecosystem. By placing women at the forefront of financial literacy efforts, India takes a
significant step towards gender equality and economic prosperity.

Call to Action
For meaningful change:

Financial Institutions: Should innovate and offer women-friendly financial products.
Government: Needs to enforce policies that support women's financial empowerment.
Society: Must challenge and change norms that hinder women's financial
independence.
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